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At a Glance

66
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35
countries & 

regions

5.1 Weighted Avg. Aircraft  
Age in Years by NBV3

7.5 Weighted Avg. Fleet Lease 
Term Remaining by NBV2

China Development Bank is the world’s largest development finance institution, and the largest Chinese bank for financing 
cooperation, long-term lending, and bond issuance. 

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2x 737-800
First joint Lease

1x MD-11F
First cargo project

15 aircraft
First portfolio acquisition
Airfinance Aircraft Trade  

of the Year Award
               2x A320  
  First overseas SLB 

20 E190
First order from 
Chinese Leasing 

Company; China’s  
First operating lease  
by using Free Trade 

Zone structure

32 aircraft
Airfinance Asia 
Pacific Deal of 
the Year Award

$1.5 billion 
initial bond 

issuance in HK

Fleet exceeds
150 aircraft

Orders placed
for new aircraft with 
Boeing and Airbus

Sustained
portfolio growth

CDB Leasing IPO in 
Hong Kong Stock 

exchange
CDB Aviation 

Lease Finance DAC 
registered

Peter Chang appointed  
President & CEO

Internationalisation 
initiatives

Executive team 
bolstered
Expanded 

Dublin and Hong 
Kong offices & 

established  
a U.S. presence
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About Us About Us

 » Wholly owned by China Development Bank Financial Leasing 
Co., Limited (“CDB Leasing”), a 39-year-old Chinese leasing 
company (HKEX: 1606), majority owned by China Development 
Bank

 » CDB Aviation’s FY 2023 performance highlights: 
 » Signed new lease transactions (including order placement, 

sale-lease-back, portfolio acquisition, remarketing and 
extension) for a total of 54 aircraft with 24 customers;

 » Acquired 31 aircraft on operating lease, including 17 via 
direct OEM orders, 5 via sale-lease-back and 9 via portfolio 
acquisition;

 » Signed financing transactions for $4 billion; and
 » Added 5 new lessees. 

Key Milestones

5 aircraft
Establish close 

relationship 
with CSA

2 Owned Fleet on Operating Lease by Net 
Book Value

2018

2019

New orders 
placed

Order book 
with Airbus  
and Boeing  
boosted to 
~200 new 

aircraft

Record activity  
in 2018

New Dublin 
headquarters 

Airfinance 
Chinese Lessor 

of the Year
Nick Hazeldine 

named COO

Investment  
Grade rated   
by Moody’s, 
S&P Global, 

and Fitch 
Patrick 

Hannigan 
appointed 
President

2020

New CEO 
appointed

Patrick 
Hannigan 
takes the 

helm as new 
CEO to drive 

continued 
growth 

momentum

CIO named
Craig Segor 

to lead 
initiatives 

positioning 
the business 
for its next 
phase of 
growth

A330 P2F 
Conversions
Brought to 
the market 

the next 
generation  
A330 P2F 
freighter

 » CDB Aviation is a leading global aircraft operating lessor with 
380 aircraft assets owned and committed

 » $11.7 billion in owned aircraft leasing assets by net book value

 » CDB Aviation has strong investment grade issuer credit ratings 
from the major global credit rating agencies: 

 » S&P Global (A) - long-term issuer credit rating with outlook 
stable;  

 » Fitch (A+) - long-term Issuer default rating with outlook 
stable; and

 » Moody’s (A2) - local currency and foreign currency issuer 
ratings with outlook stable.

 » Engaged in the acquisition, leasing, financing, management, 
trading, and disposal of commercial aircraft, with offices 
located in Dublin and Hong Kong

New CFO 
appointed
Brendan 
O’Neill to 

lead efforts 
to drive 

consistent 
profitable 

results

2021 2022

First A330 
P2F in Fleet

Took delivery 
of its first 
A330-300 

passenger-to-
freighter on 
lease to mas  

New CEO 
appointed
Jie Chen 

named new 
CEO to lead 

CDB Aviation 
through its 
next phase  
of growth

2023

1 Comprises 50 A320neo Family aircraft, 35 MAX 8s,  
   one A320-200, and one A330-900 
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Fleet Analysis

In-Demand Fleet

With an international leasing business platform and professional team, good relationships with aircraft manufactures, and a well-diversified 
customer network, CDB Aviation will endeavor to seize opportunities during the industry’s post-pandemic recovery, continue to build a fleet 

comprising next-generation, mainstream narrowbody aircraft and increase our company’s competitiveness in the industry.

Jie Chen
Chief Executive Officer“

“

Committed Aircraft

Fleet Classification by NBV

77% Narrowbody 19% Widebody4%

Freighters  
& regional aircraft

66 Lessees
35 Countries & Regions 

The information in this document does not purport to be comprehensive and has not been independently verified. While this information has been prepared in good faith, no representation, warranty, assurance or undertaking (express or implied) is or 
will be made, and no responsibility or liability is or will be accepted by CDB Aviation, its subsidiaries or by any of their respective officers, employees or agents in relation to the adequacy, accuracy, completeness or reasonableness of this document. All 
and any such responsibility and liability is expressly disclaimed. In particular, but without prejudice to the generality of the foregoing, no representation, warranty, assurance or undertaking is given as to the achievement or reasonableness of any future 
projections, management estimates, prospects or forecasts contained in this document or in such other information.
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2
787-9
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A320neo Family

47
A320ceo Family
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E190
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737NG
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A330ceo Family

34
737 MAX 8

5
A330neo

3
A350

1
777-300ER

6
Freighter

AIR 
CHINA

AVIANCA BA 
CITYFLYER

CHINA 
EASTERN

GOL HAINAN HIMALAYA HUNNU AIR

JETSMART KLM LOONG SAS

SHANDONG SICHUAN SUPER 
AIR JET

VIRGIN 
ATLANTIC

VOLARIS WIZZ XIAMEN

LUCKY AIR

AMERICAN  
AIRLINES

JAPAN 
AIRLINES

AIRASIA 
BERHAD

AIRASIA 
INDIA

AIR 
SEYCHELLES

INDIGO

MALINDO 
AIR

QATAR 
AIRWAYS

THAI 
AIRASIA

URUMQI

WAMOS AIR

BAMBOOAZUL

GARUDA

T’WAY

VIVA 
AEROBUS

AIR 
CHANGAN

BATIK AIR

CORENDON FUZHOU

SUPARNA

FRONTIER

MAI

UNITED

WESTJET

SMARTLYNX TAP TURKISH

QINGDAO

ALLEGIANT

SUN 
COUNTRY

OMAN AIR

UZBEKISTAN 
AIRWAYS

FLYNAS

MAS NEOSJUNEYAO 
AIR

JAZEERA

FINNAIR

AIR ASTANAAER 
LINGUS

SUN EXPRESS

AIR INDIA

HK EXPRESS HONGYUAN 
GROUP

LATAM


